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Did You know...

To Buy a house / Flat / 
studio, you need the 
following professionals: 
 
• Estate Agent 
• Mortgage Adviser 
• Solicitor 
• Surveyor 
• Accountant  

To Let a house, flat, 
studio flat or bedsit, 
you require the following: 
 
• Gas certificate 
• Electrical certificate 
• Energy Performance Certificate (EPC) 
• Landlord building Insurance 
• Submit Accounts by the 31st January 

For homes with 
multiple occupation 
(HMO), you need one 
of the following licenses: 
 
• Mandatory 
• Additional 
• Selective 

HMOs also require 
additional certification 
for:  
 
• Emergency lighting  
• Fire/smoke/ heat Alarm  
• CO2 Detector (gas) 

Real Estate and Housing
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Anthony Webb Estate Agents are based 
in Palmers Green, north London. 2023 sees 
them celebrate 23 years in business. Their 
dedicated team have been working hard to 
ensure that they offer the very best in cus-
tomer service and this has helped them to 
maintain their number one spot for the most 
chosen estate agent locally.  

Tony Ourris, the director explains the pro-
cess of selling, why so many of their cus-
tomers recommend them and what you can 
expect from his team. 

 ‘The property market can sometimes be a 
difficult market to navigate. It is very sensitive 
to key factors including the strength of the 
economy, interest rates, mortgage rates, gov-
ernment policies and more recently Covid-
19. As an estate agent it is important that we 
listen to the market and adapt quickly to re-
assure sellers and buyers. 

 People will always move due to various 
reasons such as downsizing, up-sizing, re-
location for work, for schools, marriage or 
death. Whenever the time is right for you our 
team are here to ensure that your property 
reaches its potential and we help you to 
move on with your plans. 

 You might be surprised to know that since 
the start of this year, 31 different estate 
agents have listed properties in our area. 
There’s a lot of choice out there and under-
standing what sets each estate agent apart 
should be a key consideration when choos-
ing yours.’ 

  
Here are Tony’s top 5 tips when looking 

to instruct an estate agent: 
 
1. Do your research. Browse the most pop-

ular property portals online such as Right-
move and Zoopla. Search for properties that 
are like your own and this will inform you 
what estate agents are most active in your 
area. 

 
2. It’s good to use an established agent. If 

they have a number of similar properties to 
yours they will already have clients registered 
and waiting to book a viewing. They will also 

have access to historical sold prices and di-
rect comparisons helping you to set a com-
petitive asking price for your property. 

 
3. Be realistic. We all like to think our house 

is the best on the street. Experienced estate 
agents will be able to gauge the correct ask-
ing price based on what’s already on the 
market and where your property sits com-
pared to your competition. 

 
4. A high asking price might look good on 

paper, but some estate agents deliberately 
give optimistic valuations to win business 
and make you think you can get a higher 
price for your property, only to reduce the 
price a few weeks later following a lack of 
viewings. A reduction in asking price is often 
a sign of initial over-pricing by estate agents 
and sellers, and whilst a price cut can boost 
buyer interest you have to overcome the neg-
ativity that arises when a property has not 
been snapped up quickly. Rightmove’s re-
search shows you are more likely to sell 
quickly if priced sensibly at the outset, and 
in contrast if over-priced initially it often 
means a price reduction to a lower level than 
if it had been more accurately priced from 
the beginning. 

 
5. Understanding the importance of the fee. 

Most agents will charge similar fees. You 
may think that you are making a saving by 
choosing an agent with a cheaper fee. Ho-
wever, there’s little point shaving off a tiny 
percentage point if your property sells for 
less than it could have, had you used the 

most proactive estate agent. It’s likely that 
agents that undercut their fee do so because 
they need business, all agents experience 
this from time to time. We stand by our fee 
because we are confident that we can sell 
your property in the shortest possible time 
and for the best possible price. 

 
To conclude, Tony said ‘If you are consid-

ering selling, now or in the future, I rec-
ommend you have a free valuation where 
you will have the opportunity to ask questions 
and discover more about our marketing 
strategies.’ 

Anthony Webb Estate Agents tops the charts for the most chosen estate agent 
in their area for the last three consecutive years according to Rightmove!

TONY OURRIS
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Palmers Green’s 

top performing 

estate agent

for three years 

GET AN INSTANT 

ONLINE

PROPERTY 

VALUATION

Get your 

moving 

journey 

started 

“The team 

marketed our 

property 

brilliantly.”
Emma (Google review, 2023)

“The team went 

the extra mile to 

sell our house.”
Sarah (Google review, 2023)

Contact us 

for a free 

valuation

020 8882 7888

anthonywebb.co.uk

REAL ESTATE  AND HOUSING

To book your appointment 
please contact their team 

on 020 8882 7888 
or visit anthonywebb.co.uk
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Chris Evangelou from the Fit Factory in Cock-
fosters is looking to buy locally. He likes Potters 
Bar but finds the housing market unstable with 
interest rates rising. The biggest problem is how 
much deposit to raise and affordable re-pay-
ments.

        CHRIS EVANGELOU

Chris Georgiou from Raphael’s 
Bakery in Cockfosters has children 
at an age that they will soon be 
looking to buy a property. He said 
that it is very difficult for youngsters 
to get onto the residential market 
with mortgage interest rates un-
stable, trying to get a mortgage in 
itself and raising the deposit. 

      CHRIS GEORGIOU

Especially for the younger generation, it must 
be really difficult. It seems that the Shared Own-
ership and Help to Buy scheme is not working 
as many are renting. The rents in London espe-
cially are extortionate and should be capped. 
There should also be an initiative for people who 
want to go to work to help them buy or rent flats 
near their work.  

There should also be licensing schemes targeted 
at private landlords to raise awareness of keeping 
their properties to a good standard and to be po-
liced by professional surveyors. 

How can anyone buy a home?

               LOUIS KYRIACOU & ANDY GUS KOURTELLOS

Ersan Mustafa has his own place 
in Cockfosters and says he was 
one of the lucky ones when he ar-
ranged a 5 year fixed interest rate 
agreement. But even so, he is still 
finding it hard to maintain with the 
increase in energy costs; he has 
found it cheaper to relax in a cof-
fee shop than at home and is sav-
ing on heating and lighting costs. 

      ERSAN MUSTAFA
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Premier Property Agents
Proudly Independent 

Voted best Letting Agent
in Winchmore Hill (2018 & 2019)

Looking to Sell or Let?
one of our friendly but professional property consultants will meet 
with you to advise on the best marketing price, show you 
accurate comparable evidence, and provide tips on how to 
maximise the value of your property when selling or renting.

CONTACT US
9, Onslow Parade, 
Hampden Square, Southgate,
London N14 5JN

hello@mi-homes.co.uk

020 7323 9574

020 7323 9574

we are here to make
a difference, for you.
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British house prices last month dropped 
by the most in more than 10 years, mortgage 
lender Nationwide said on Wednesday, adding 
to signs of a slowdown in the housing market in 
the face of high inflation and rising borrowing 
costs. 

The 1.1% fall was the biggest year-on-year 
drop since November 2012 and also the first 
annual decrease since June 2020, early in the 
coronavirus pandemic, when prices edged down 
by 0.1%, Nationwide said. 

Separate Bank of England data showed British 
lenders approved the lowest number of mort-
gages in January since 2009, excluding a slump 
at the start of the COVID-19 pandemic. 

Analysts in a Reuters poll published on Tues-
day expect house prices to fall by 2.4% in 2023, 
less than previously as a resilient job market 
and easing recession fears soften the blow of 
higher borrowing costs. 

Nationwide said that compared with January, 
prices were down by 0.5% for the sixth month-
on-month fall in a row, the longest such run since 
one beginning in 2007 and ending in 2009, dur-
ing the global financial crisis. 

“Another BoE rate rise isn't inevitable,” Bailey 
says. Economists polled by Reuters had ex-
pected prices to fall by 0.9% from a year earlier 
and by 0.4% in monthly terms. 

Nationwide said prices were now 3.7% lower 
than their peak in August last year. 

Official interest rates have been on a steep rise 
for over a year and the mortgage market suffered 
major disruption in late September and October 
following former prime minister Liz Truss's mini 
budget, which pushed up market borrowing costs. 

Nationwide chief economist Robert Gardner 

said the market 
would struggle to re-
cover in the near term 
given the risk of a re-
cession, and mortgage pay-
ments were well above their 
average as a share of 
take-home pay. 

"However, con-
ditions should 
gradually improve if inflation moderates in the 
coming months as expected, easing pressure 
on household budgets," Gardner said. 

"Solid gains in nominal incomes together with 
weak or declining house prices will also support 
housing affordability, especially if mortgage rates 
edge lower in the coming months." 

Nationwide forecast in December that house 
prices would fall 5% in 2023. 

Gabriella Dickens, an economist with consul-
tancy Pantheon Macroeconomics, said she ex-
pected house prices would fall to about 8% 
below last year's peak. 

"We have tentatively pencilled in a 5% rise in 
house prices for 2024, however, reflecting our 
view that the Monetary Policy Committee (of the 
Bank of England) will start to reduce interest 
rates next year," she said. 

Tuesday's Bank of England data showed a 
jump in consumer lending, which rose by a net 
1.6 billion pounds ($1.9 billion) on the month, 
double the increase forecast in a Reuters poll. 

Lending was 7.5% higher than a year earlier, 
the biggest increase in three years, though this 
growth rate is not adjusted for consumer price 
inflation of more than 10%. 

UK house prices fall by most 
since 2012
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Islington is a trendy hotspot with lots to do 
and many resorts to visit with restaurants, the-
atres, cinemas and bars being in the borough’s 
vicinity. 

Islington has had its fair share of historical 
residents such as Lenin who lived at 30 Holford 
Square, off King's Cross road. 

Although he was born in India, George Orwell 
whose real name is Eric Arthur Blair, resided 
in Islington for a period of his life. From 1944 
to 1947, the author of “Animal Farm” lived at 
27B Canonbury Square after his home in Kil-
burn was hit by a bomb during the Second 
World War. Today, a heritage plaque can be 
seen at the building to commemorate the time 
he spent there. It is said that this residence in-
spired the idea for the protagonist’s home in 
his most famous novel, “Nineteen Eighty-Four”, 
which he wrote part of in the garden of ‘’The 
Canonbury Tavern’’. Boris Johnson was born 
in New York City but lived in Colebrooke Row, 
Islington with his wife and their children from 
2009 to 2016. Whilst living at 1 Carlton Gar-
dens during his appointment as Health Secre-
tary, Johnson rented out his home in Islington 
to Wayne McGregor, a royal ballet choreogra-
pher. Boris Johnson joins a number of pol-
iticians who have lived in Islington over the 
years; these include Tony Blair and Jeremy 
Corbyn. Tony Blair lived in Richmond Crescent 
in the 1990s and was rumoured to have closed 
the famous “Blair-Brown Deal” (also known as 
the “Granita Pact”) with Gordon Brown in 1994 
at the Granita restaurant in Islington. Jeremy 
Corbyn, the ex-leader of the Labour Party, has 
been Islington North’s MP for over 30 years. 
UK Cypriot Theo Paphitis lived in St Thomas’s 
Road in Finsbury Park and attended Ambler 

School in Blackstock road which singer Leona 
Lewis also attended.  

Islington is also home to Arsenal football 
Club, the Sobell Centre, the Islington boxing 
Club, and the famous Turkish Baths in Iron-
monger Row. 

Living in Islington gives you a choice of many 
natural spots such as Finsbury Park, Whitting-
ton Park, Caledonian Park and Highbury 
Fields. It also has the luxury of Regents Canal 
running through it. 

Most houses in Islington were built in Vic-
torian times. Most of terraced homes are spa-
cious with high leaded decorated ceilings, a 
great ardour and tradition about them. Some 
of the houses were two floors and above and 
a lot of them were converted into flats for sale 
or rent. 

The rental market caters for most young pro-
fessionals and students who love the Islington 
flavours and want easy access to loads of 
cafes, bars and restaurants where they can 
sit in and enjoy their beautiful surroundings. 
You have the lively street markets of Chapel, 
Exmouth, Hoxton and Whitecross street mar-
kets, as well as a lot of smaller markets scat-
tered in various areas of Islington. 

 
London Underground 
The Borough boasts a large transport net-

work for rail, bus, cycles and road users. 
There are ten London Underground stations 

in the borough across London fare zones 1, 2 
and 3. These stations are principally served 
by the Northern, Piccadilly and Victoria lines, 
although the Circle, Hammersmith & City and 
Metropolitan lines also pass through the Bo-
rough. 

The Piccadilly line carries pas-
sengers to key London desti-
nations, including the West End 
and Heathrow Airport. The 
Northern and Victoria lines also 
link the Borough to the West 
End, whilst the Northern line 
(Bank Branch) also passes 
through the City of London. 

Just beyond the Borough's 
borders are King's Cross St 
Pancras (in the London Bo-
rough of Camden) and Moor-
gate.  

 
London Overground 
There are also several Lon-

don Overground stations in the 
borough, all but one of which 
are in London fare zone 2: Caledonian Road 
& Barnsbury, Canonbury, Crouch Hill, Highbury 
& Islington and Upper Holloway   

 
National Rail 
There are several other National Rail stations 

in Islington, which offer direct services to des-
tinations across London, East Anglia and 
Southeast England: Drayton Park, E s s e x 
Road, Farringdon, Finsbury Park, Highbury & 
Islington and Old Street. 

Farringdon and Finsbury Park are served by 
Thameslink services, with some trains travel-
ling direct to Gatwick Airport, as well as desti-
nations including Cambridge, Peterborough, 
Brighton and Sevenoaks.  

 
Other stations, including Finsbury Park, are 

served by Great Northern trains which nor-

mally operate between Moorgate and Welwyn 
Garden City. The Elizabeth line calls at Far-
ringdon. 

Moorgate lies just to the south of the Bo-
rough, in the City of London, whilst King's 
Cross lies to the Borough's immediate west, 
with destinations including Sheffield, Leeds, 
Newcastle, Edinburgh and Inverness. 

 
There is an abundance of schools in Islington, 

Universities such as City and London Metro-
politan and further education colleges such as 
City and Islington and Kingsway. 

There are plenty of hospitals, clinics and doc-
tor surgeries to care for the public. Details of 
hospitals within, or close to Islington, can be 
found at UCLH, Whittington Hospital, Moor-
fields Eye Hospital, Great Ormond Street Hos-
pital for Children.

Why live in Islington

  25      | Πέμπτη 9 Μαρτίου 2023 - ENΘΕΤΟ

REAL ESTATE  AND HOUSING



The property market is presently in a state 
of flux. There is uncertainty. In the main, 
save for the blip with the credit crunch in 
around 2008, property owners have been used 
to seeing rising property markets and as such, 
a rise in their net worth and capital growth in 
their principal asset. In turn, this spawned a 
generation of small property investors, who 
dabbled in the buy to let market, owning one, 
two or three properties which gave relatively 
modest returns on the rent in comparison to 
the price paid, but whose capital growth would 
see them provide a nice pension for their older 
years.  

The current interest rates of between 3-5% 
are not historically high. However, when fac-
toring the change in property values from when 
they were last at those levels in the early 
2000’s to now, those changes will cause a 
monumental strain on many households. Com-
bined with increases in the cost of living, it 
could be the perfect storm for a disastrous 
period for homeowners. That remains to be 
seen.  

The weekend of Liz Truss’ mini budget prob-
ably caused more consternation to people 
within the conveyancing process than any 
other announcement I have known in my 25 
years of practice. I qualified as a solicitor in 
the late 1990’s having previously worked in a 
securities department for a bank. Mortgage 
Rates changed on a rapid upward spiral with 
conveyancers, estate agents mortgage brokers 
and other parties with a vested interest in the 
property industry watching transactions col-
lapse or pause and levels of transactions de-
cline. Individuals were left wondering if it was 
worth proceeding. Anecdotally, I had a com-

pany client who was buying a buy to let prop-
erty. They had in place an in principal buy to 
let mortgage offer at a rate of around 4%. That 
rate however had not been secured, and as 
the last financials went in, just after Liz Truss‘s 
mini budget, those rates went from around 4% 
to 10.15%, with only one lender willing to lend, 
making it commercially unviable to proceed 
with that transaction . They were able to pro-
ceed without a mortgage and are now four 
months later refinancing with the high point of 
interest rates having subsided to a more man-
ageable level.  

The buy to let market, has in recent years 
been attacked by government policies with the 
withdrawal in writing down allowances the re-
moval of the discount on mortgage interest 
and payments against rental income for tax 
purposes. Then there is the change in stamp 
duty rates to penalise second homeowners, 
there has been a concerted and continuous 
attack on the small investor. The small investor 
championed by Tory policies of the past who 
experienced monumental growth under the 
Blair and Brown years, now butchered by re-
cent successive conservative governments 
through their policies. There seems no real in-
centive for an individual to purchase a small 
buy to let. Prices remain high, Incomes remain 
low. The tax position is unfair. However, the 
paradox is that rents are now soaring to record 
levels. 

Why is this? It seems a clear policy on the 
part of the Conservative governments of the 
last 8 years to have homeowner occupiers, 
not just property owners. The split in the stamp 
duty levels, promotions like help to buy on new 
build properties and incentives for first time 

buyers, and stamp duty first time buyer relief, 
and changing mortgage practices in the treat-
ment of parental gifts are all measures to try 
and promote first time buyers and property 
home ownership whilst at the same time, at-
tacking the buy to let market. There is anec-
dotal evidence which supports the view that, 
property investors are selling up and leaving 
the property market and have been for some 
time. However they also need to consider Cap-
ital Gains tax liability, is the possible capital 
gains tax they may face, which intern might 
lead investors to sell and buy something else, 
but then when trying to do that, they will find 
themselves faced with penalised stamp duty 
measures, so there lies a conundrum. 

The current state of the market over the last 
six months has been dominated by the change 
in interest rates. My practice is a busy, niche, 
high street practice based in Crouch End and 
Enfield with a heavy bias in residential con-
veyancing. The volume of completions (people 
moving in and moving out of their properties) 
over the months of November, December, 
January, and February, dropped steeply at a 
rate of approximately 20% of levels earlier in 
the year. There are two factors which I would 
attribute to this. First, being the cost of living 
and the overall affordability of day-to-day ex-
penses, which is putting people off on a gen-
eral affordability basis of properties and sec-
ondly, the interest rate rise. As property values 
have increased and even the smallest interest 
rate rise has a harsh impact. The anecdotal 
evidence I have received from estate agents 
over the closing months of 2022 was that 2023 
was going to be a difficult year. Another con-
sequence of that, is that the rental market has 

boomed, as people do need somewhere to 
live and it is therefore quite possible that a 
reasonable level of activity with people buying 
with incentives for first time buyers with re-
duced stamp duty rates, that there will be a 
degree of home ownership, particularly in the 
first time buyer market, as paying a mortgage 
will always be seen, as a better financial com-
mitment than paying a rent. 

The position is currently unclear. The north 
London market has a reasonable degree of 
activity. Prices are not rising but they are also 
not drastically falling as the national press will 
have you believe. First time buyers are being 
more cautious but will also be concerned at 
the rising rents. Buy to let investors are being 
squeezed but might just be seeing their rental 
yields increase. It is a mixed picture, but a 
drop in mortgage rates would I believe push 
those cautious potential first time buyers back 
int the market. Time will tell. 

 
Andrew Joannides, senior partner Boulter 

and Co LLP   

Current situation in the property market

We offer a range of landlord cer-
tification services with one call. 
Assisting the drive toward net 
zero carbon emissions by 2050. 
Our main aim is to work closely 
with our clients to help them in-
crease the value of their proper-
ties. 
 
Marketing Floor Plans 
These are basic floor plans often used as a 
guide by agents to market their properties. De-
tailing the layout and room sizes, although we 
try and ensure accuracy of our drawings they 
are not to be confused with scaled lease plans. 
Asbestos Management Surveys 
An Asbestos Survey Report will be prepared 
following the survey and will include the Bulk 
Sample Analysis results. The report will assist 
the building owner/occupier to manage asbes-
tos containing materials (ACM's) in their prem-
ises. 
Fire Risk Assessment 
A Fire risk assessment is an inspection of your 
premises and the people who use them, from 
a fire prevention perspective. It's about under-
standing the potential risks, then improving 
your fire safety precautions to keep people 
safe. 
Domestic EPCs 
A domestic EPC (Energy performance Certifi-
cate) is a report which shows how energy effi-
cient a domestic building is. A building is offi-
cially classified as 'domestic' when there is 
only one family living in it – regardless of 
whether it is a permanent residency or semi-
permanent. Although more recently HMOs can 
also be classed as domestic in some cases. 

Non-Domestic EPCs 
The term 'non-domestic building' refers to any 
building that is not a domestic building. 
Energy Performance Certificates (EPC) rate 
how energy efficient your building is; using 
grades 'A' to 'G' (with 'A' being the most effi-
cient). The regulations will require landlords of 
non-domestic buildings to have secured an 
EPC certificate with an E rating or higher in 
order to issue a new lease for a property. 
Lease Plans 
A lease plan is a scaled drawing that identifies 
the demise of a leasehold property. It will also 
include any communal areas and rights of way. 
These are RICS compliant and are a legal re-
quirement since 2003, since then new leases 
of 7 years or more or existing leases sold with 
7 years or more unexpired must be registered 
with Land Registry along with a compliant 
Lease Plan. 
Commercial EPC 
What is an EPC for Commercial Properties? 
Since 2008 Commercial EPCs are now a re-
quirement for all non-domestic properties for 
sale, to let and on construction. Eco Logic have 
carried out commercial EPC’s on properties 
from small retail units to huge office blocks in 
Central London and even shopping centres. 
Residential EPC 
A domestic EPC is a legal requirement for res-
idential properties and will grade your property 
for A-G. The most efficient property with the 
lowest fuel bills with have an ‘A’ band. All 
energy performance certificates include rec-
ommendations for improvements, and are valid 
for 10 years unless a thermal element is 
changed like the double glazing or boiler, or 
there are structural changes.

Our Services
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Average mortgage rates and 
Rishi Sunak 

The financial markets have re-
acted warmly to Rishi Sunak's ap-
pointment as UK Prime Minister. 
Following the expansionist stance 
of Liz Truss, Mr Sunak is seen as a 
safer pair of hands to be in charge 
of the UK economy, and whilst it is 
early days, so far he has done more 
good than harm. Mr Sunak and the 

Chancellor Mr Hunt also appear to be working with rather 
than against the Bank of England. This is good news for 
those with mortgages as it is likely that mortgage rates will 
not have to rise as much as we had feared. 

 
Average mortgage rates and the mini-budget 
On Friday 23rd September 2022, the newly appointed Chan-

cellor of the Exchequer, Kwasi Kwarteng, delivered the so-
called 'mini-budget'. This mini-budget has had major ramifi-
cations for mortgage rates. Mr Kwarteng's budget set out the 
UK Government's plan to stimulate economic growth putting 
it on course for a head-on collision with the Bank of England 
which is seeking to soften demand in order to control inflation 
and the cost of living crisis by raising interest rates. The finan-
cial markets did not react well and mortgage rate expectations 
shot up. the reversal of the mini-budget policies and proposals 
has since calmed the financial markets considerably. 

 
Average mortgage rate for new business 
We show in the chart below the average mortgage rates 

for new business. These are the average rates charged on 
mortgages that were arranged this month. 

Average mortgage rates for new business are on the rise 
and are likely to continue rising as the Bank of England in-
creases its underlying Bank Rate, which has been on an up-
ward trend since December 2021. We have witnessed a 
number of record rises in Bank Rate as the Bank of England 
seeks to control inflation. On 15 December 2022 we saw 
Bank Rate rise from 3.00% to 3.50%, which came off the 
back of the biggest rise in interest rates for 33 years when 
the Bank of England raised Bank Rate from 2.25% to 3.00% 
in November 2022. That increase came off the back of two 
50 basis point rate rises in August 2022 and September 
2022. At the time the interest rate rise in August was the 
largest rise for 27 years. Bank Rate rose again in December 
to 3.50% and in February 2023 when it increased by a further 
50 basis points to 4.0%. 

Average mortgage rates for new business increased by 
9.5% during December and were 131.5% higher (more than 
double) than they were one year ago. The period of very low 
mortgage rates is officially over as the mortgage market re-
acted violently to the mini-budget. Rates are likely to continue 
to increase whilst we are living a period of economic uncer-
tainty and as the Bank of England continues to raise Bank 
Rate to fight inflation. 

 
More than 1.4 million households in the UK are facing the 

prospect of interest rate rises when they renew their fixed 
rate mortgages in 2023. 

The majority of fixed rate mortgages in the UK (57%) com-
ing up for renewal in 2023 were fixed at interest rates below 
2%. Those deals that are due to mature through the course 
of 2024 will be from two-year fixed rate deals made in 2022 
and five-year fixed rate deals made in 2019, when mortgage 
rates were generally higher than 2%. 

 
WISH LIST 2023 
•  MORE CONCESSIONS FOR FIRST TIME BUYERS 
•  STAMP DUTY CONCESSIONS FOR HOME MOVERS 
•  STAMP DUTY REDUCTION FOR BUY TO LET 
•  FAIR TAXATION FOR LANDLORDS 
•  BASE RATE TO GO BELOW 3% 
 
COMMERCIAL LOANS 
•  CURRENTLY AT 9-10% 
•  THIS IS KILLING THE HIGH STREET WITH MORE AND 

MORE BUSINESSES CLOSING DOWN. 
•  SELF EMPLOYED PEOPLE THAT ARE THE CORE OF 

THE BRITISH ESTABLISHMENT ARE BEING HAMMERED 
WITH FOREVER RISES IN RUNNING COSTS, LOAN 
COSTS AND GOODS COSTS. 

Average interest rates for mortgages in the United Kingdom (UK) 
from March 2000 to January 2023, by type of mortgage
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HISTORY OF RATES

By Andreas Liondaris, CeMAP Mortgage Manager, Premier Finance & Mortgages Ltd
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This time last year the Bank of Eng-
land Base Rate was 0.5%. As the UK 
& the rest of the world opened up after 
Covid and faced the increasing energy 
costs and the problems in Ukraine the 
level of inflation in the UK has also in-
creased significantly. To try and com-
bat this the Bank of England has 
steadily increased the Bank Base Rate 
and on 2nd February 2023 it was set 
at 4% & scheduled to be reviewed 
again on the 23rd March 2023.  

 
With mortgage rates now at their 

highest levels since 2008 people are 
concerned & as mortgage brokers we 
are being asked the following ques-
tions on a daily basis : 

 

• My monthly payments have tripled what can I do? 
• Can I secure a new rate on my mortgage as the current one has ended? 
• Will rates continue to rise? 
• Is it a good time to buy? 
• My mortgage is on an Interest Only basis & the term is ending, do I need to 
sell my property? 
• I have built 3 houses but cannot sell them, what can I do? 
• Can I arrange an overdraft to help my business get through these tricky 
times? 

 
At Direct 2 Lender Private Finance we do not charge any fees to discuss the questions that 

you have and as a whole of market broker we can source & offer you’re the best solution. 

Mortgage rates now at their highest 
levels since 2008. People are concerned

Essential Safety Products for you 
and your premises from the risk of fire
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At a time when safety is a priority, we introduce North London based Essential Safety 
Products, a family run business with Ted Kyprianou the Managing Director, Luke Kyprianou 
the Head of Operations and Kristina Kyprianou Head of Finance. 

A team of experts are on hand with all of the latest regulation specifications and up to 
date training, to ensure that you, as the responsible person, do not need to worry about 
whether your premises is at high risk of fire. 

Their long-standing relationships with their clients are not coincidental. They retain their 
customers because they pride themselves on protecting those in our local community 
from the risk of fire by offering an exceptional service that keeps them compliant in all as-
pects of mandatory fire regulations and prevents them from the unnecessary distress of 
dealing with the devastation that fire can cause. 

By selecting ESP to look after this vital part of your safety, you will always have peace of 
mind that the correct equipment is right there, to protect you if ever required. 

The unforeseen suffering and financial losses associated with fire are immeasurable 
and life changing. Installing a reliable and effective fire detection system safeguards you 
from never having to experience such devastation. 

All ESP fire alarms are custom installed and comply with all necessary regulations and 
standards. 

Fire extinguishers are there to control small fires 
in case of an outbreak. But like all equipment, fire 
extinguishers need to be serviced and checked 
regularly to make sure they’re effective when you 
need them most. So, if you’re thinking, “where 
can I find a reputable fire extinguisher servicing 
company in North London?”, you have come to 
the right place. 

At ESP, their team of experienced professional 
health and safety experts have years of experi-
ence checking and servicing fire extinguishers for 
businesses across London and the surrounding 
area. 

 
What is Emergency Lighting? 
Emergency lighting is an important part of fire 

safety, and having adequate arrangements makes 
up part of the Fire Safety Order. In case of an 
emergency, such as a fire or a power outage, 
emergency lighting is there to help those in the 
building to evacuate safely and to minimise panic 
that can occur from being in the dark in such situations. 

For effective, affordable emergency lighting in North London that surpasses the British 
Standard and industry regulations, get in touch with the team at ESP today. Whether you 
need emergency lighting in Camden, Finchley, Angel, or the surrounding area, they can 
help. 

 
Why choose ESP for your Emergency Lighting Installation in London? 
Emergency lighting types can be categorised into the following: 
Local Experts – qualified professionals provide emergency lighting installation in London 

and the surrounding areas. 
Compliant – emergency lighting products meet all British Standards and European com-

mercial fire safety regulations to keep your business protected, legally and safety-wise. 
Comprehensive – as well as emergency lighting installation, ESP also offers support 

and maintenance on their products to ensure they are working optimally. 
 
Simple process 
From the moment you call ESP, the team will strive to provide you with an exceptional 

service. Let them look after you, your occupants and your legal obligations. 
 

ESP is located at Block C, Southgate Office Village, 284 Chase Road, Southgate, London, 
N14 6HF. 
Tel: 0800 917 0608 / Email: info@esafetyproducts.co.uk / Website: www.espfirealarms.co.uk



  32      | Πέμπτη 9 Μαρτίου 2023 - ENΘΕΤΟ


	PARI-E01-S2-0309-017
	PARI-E01-S2-0309-018
	PARI-E01-S2-0309-019
	PARI-E01-S2-0309-020
	PARI-E01-S2-0309-021
	PARI-E01-S2-0309-022
	PARI-E01-S2-0309-023
	PARI-E01-S2-0309-024
	PARI-E01-S2-0309-025
	PARI-E01-S2-0309-026
	PARI-E01-S2-0309-027
	PARI-E01-S2-0309-028
	PARI-E01-S2-0309-029
	PARI-E01-S2-0309-030
	PARI-E01-S2-0309-031
	PARI-E01-S2-0309-032

